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&DWKHULQH�HVW�FRPpGLHQQH�GHSXLV�������
)RUPpH� DX� DPOTFSWBUPJSF� OBUJPOBM� E�BSU� ESBNBUJRVF� GH
3DULV�� (OOH� MRXH� GDQV� GH� QRPEUHX[� VSHFWDFOHV� j� 3DULV�� HQ
WRXUQpH�HW�DX� IHVWLYDO� G
$YLJQRQ�� ��$YHF� -HDQ�3DXO� 5RXVVLOORQ�
%HUQDUG�6REHO��-DFTXHV�6HLOHU��*X\�5HWRUH��-RUJH�/DYHOOL������(OOH
WRXUQH� pJDOHPHQW� SRXU� OD� WpOpYLVLRQ� HW� OH� FLQpPD� �'SBO�PJT
0[PO��0DUF�)LWRXVVL��"MCFSU�%VQPOUFM��-XOLHQ�5DSSHQHDX��<DQ
.RXQHQ�� 0RKDPHG� +DPLGL�� %HQRvW� -DFTXRW�� 3LHUUH� -ROLYHW�
&DWKHULQH� &RUVLQL�� 'LGLHU� %RXUGRQ������� (OOH� D� DQLPp� SOXVLHXUV
VWDJHV�GH�WKpkWUH�SRXU�DGXOWHV�HW�HQIDQWV�

�!/��+)£ %!*/

$BUIFSJOF�%BWFOJFS

(FSZ�$MBQQJFS
)RUPp� DX� WKpkWUH� HW� j� O
HVSULW� GH� FROOHFWLI� JUkFH� j� O
pFROH
&ODXGH� 0DWKLHX�� SXLV� DX� ILO� GH� UHQFRQWUHV� IRUWHV� DYHF� GHV
IRUPDWHXUV� WHOV� TXH� -V�T� +BJNF� $PSU�[� RX� -FBO�1JFSSF
)BO��� LO�SDUWLFLSH�DX[�FUpDWLRQV�GH�GLYHUVHV�FRPSDJQLHV�GH
WKpkWUH�FRQWHPSRUDLQ�SDUPL� OHVTXHOOHV� /D�6WUDGD�7UR\HV��� OH
7K��WUH� $UQROG� HW� OH� 7K��WUH� QDWLRQDO� 6\OGDYH� �3DULV��� OD
FRPSDJQLH� (NSKUDVLV� �PRQWUHXLO�� �� ,O� SDUWLFLSH� DXVVL� DX[
FUpDWLRQV� FROOHFWLYHV� GH� OD� FRPSDJQLH� FLUFDVVLHQQH� /D
%DQGH� G
$UU�W� G
8UJHQFH�$X[HUUH��� j� OD� UpGDFWLRQ� HW� OD
FUpDWLRQ� GHV� SLqFHV� GH� WKpkWUH� IRUXP� GH� OD� FRPSDJQLH
)�0�5��DXEH�

-DFTXHV� HVW� �DSJWBJO
� BVUFVS� EF� UI��USF
� NFUUFVS� FO� TD�OF� FU� DPN�EJFO

IUDQoDLV�� ,O� MRXH�� GHSXLV� ������ SOXVLHXUV� VSHFWDFOHV� PLV� HQ� VFqQH� SDU� +FBO
#FMMPSJOJ���
2QFOH� 9DQLD� GH� 7FKHNKRY�� 3DUROHV� JHO�HV� G�DSUqV� 5DEHODLV�� /LOLRP� GH� )HUHQF
0ROQiU��&KHU�(ULN�6DWLH�G�DSUqV�OD�FRUUHVSRQGDQFH�G�(ULN�6DWLH��/D�%RQQH�lPH�GX
6H�7FKRXDQ� GH� %HUWROW� %UHFKW�� .DUDPD]RY� G�DSUqV� 'RVWRwHYVNL�� ,O� pFULW�'LV�OHXU
TXH�OD�Y�ULW��HVW�EHOOH��pGLWLRQV�$OQD���(QWUH�WHPSV��M´DL�FRQWLQX����YLYUH�HW�$G�OH
D�VHV� UDLVRQV� �pGLWLRQV� /�+DUPDWWDQ��� ,O�PHW�HQ� VFqQH� /´sFKDQJH�GH�&ODXGHO� DX
&'1�GH�1DQF\��j�SURSRV�G´$TXDULXP�G�DSUqV�.DUO�9DOHQWLQ��,QQRFHQWLQHV�GH�5HQp
GH�2EDOGLD� DLQVL� TXH� VHV� SURSUHV� WH[WHV�� ,O� HQVHLJQH� GDQV� SOXVLHXUV� pFROHV� GH
IRUPDWLRQ�G�DFWHXUV��eFROH�&ODXGH�0DWKLHX��3DULV���GLULJH�GHV�DWHOLHUV�G�pFULWXUH
HW� GH� MHX� SRXU� DPDWHXUV� �7(3�� 7KpkWUH� GX� 3HXSOH� GH� %XVVDQJ�� DLQVL� TXH� GHV
VWDJHV�SURIHVVLRQQHOV�VXU�OH�WUDYDLO�GX�FORZQ�

+BDRVFT�)BEKBKF



6RUWL�GH�O
pFROH�&ODXGH�0DWKLHX�HQ�������0DWWKLHX�MRXH�VRXV�OD�GLUHFWLRQ
GH� 1BUSJDL� .PIS� GDQV� OH� SURMHW� 6LOHQFH� RQ� U�YH� DX� WKpkWUH� GH� OD
3DUIXUPHULH�j�*HQqYH��$SUqV���PRLV�GH� WRXUQpH�� LO� UHYLHQW�HQ�)UDQFH�HW
IDLW� VHV�SUHPLHUV�SDV�DX�FLQpPD�GDQV� OHV� ILOPV�6HD��QR� VH[�DQG� VXQ�GH
&KULVWRSKH� 7XUSLQ� HW� &UDZO� GH� +HUYp� /DVJRXWHV�� ,O� GpFURFKH� G
DXWUHV
SHWLWV�U{OHV�DX�FLQpPD��2Q�OH�UHWURXYH�DX[�F{WpV�GH�)UDQFN�'XERVF�GDQV
/HV�7�WHV�GH� O
HPSORL�RX�GDQV�)UDFWXUHV�GH�+DUU\�5RVHOPDFN�� OH�SUHPLHU
ORQJ� PpWUDJH� GX� MRXUQDOLVWH� WRXUQp� HQ� %XOJDULH�� 3DUDOOqOHPHQW� j� VD
FDUULqUH�GH�FRPpGLHQ��0DWWKLHX�VH�IDLW�GH�SOXV�HQ�SOXV�FRQQDLWUH�FRPPH
BVUFVS� FU� S�BMJTBUFVS�� � $YHF� SOXVLHXUV� SURMHWV� GH� VpULHV� HW� GH� ORQJV
PpWUDJHV� HQ� pFULWXUH�� 0DWWKLHX� UpDOLVHUD� FRXUDQW� GH� O
DQQpH� ������ OD
VpULH�3RZHU�8S�pFULWH�SDU�$GULHQ�/DUPDQGH�

4XHQWLQ� HVW� XQ� DFWHXU�� UpDOLVDWHXU�� DQFLHQ� PHPEUH� GH� MB� 5SPVQF� EV
5I��USF�EV�4PMFJM�GLULJp�SDU�"SJBOF�.OPVDILJOF�SHQGDQW���DQV�R�� LO�D
SDUWLFLSp�DX[�VSHFWDFOHV�/HV�QDXIUDJ�V�GX�)RO�HVSRLU���0ROLqUH�GX�7KpkWUH
SXEOLF�HW�GH�OD�FUpDWLRQ�GH�FRVWXPHV��0DFEHWK���8QH�&KDPEUH�HQ�,QGH���
0ROLqUH� GX� 7KpkWUH� SXEOLF� HW� GX�PHWWHXU� HQ� VFqQH�GH� 7KpkWUH� SXEOLF� HW�
�.DQDWD���
,O�HVW�GpVRUPDLV�PHPEUH�GH�OD�&RPSDJQLH�GH�O�2XUV�j�3OXPHV�GLULJpH�SDU
,GD�*DVSDUG��GH�OD�&RPSDJQLH�*XLSDYDVLHQQH�8Q�GHUQLHU�SRXU�OD�URXWH�HW
GX� FROOHFWLI� ,Q�FDUQH� DYHF� TXL� LO� IDLW� GHV� SHUIRUPDQFHV� GH� 7KpkWUH
LPPHUVLI�
4XHQWLQ�D�pWp�IRUPp�j�O�pFROH�&ODXGH�0DWKLHX�HW�ORUV�GH�VWDJHV�GH�FKDQW�
GH�GDQVH��GH�&LQpPD�HW�GH�MHX��

.BUUIJFV�,BTTJNP

2VFOUJO�-BTIFSNFT�

$MPUIJMEF�)VFU
&ORWKLOGH� GpEXWH� GpV� VRQ� SOXV� MHXQH� kJH� OH� WKpkWUH� DYHF� OD� WURXSH� GHV
,PSURVWHXUV�j�7DUEHV�HW�DX�IHVWLYDO�GH�*DYDUQLH��R��HOOH�MRXH�QRWDPPHQW�GDQV
4XDVLPRGR�G�DSUqV�9LFWRU�+XJR��P�H�V��%UXQR�6SLHVVHU���
(OOH�UHMRLQW�HQVXLWH�O�eFROH�&ODXGH�0DWKLHX���DUW�HW�WHFKQLTXHV�GH�O�DFWHXU��GRQW
HOOH�VRUW�GLSO{PpH�HQ��������)RUWH�GH�FHWWH�GPSNBUJPO��DMFDUJRVF��HOOH�D�GHSXLV
MRXp�GDQV�GHV�TQFDUBDMFT�EF�GPSNFT�FU�EF�TUZMFT�US�T�EJGG�SFOUT� ��%ODQFKH�
1HLJH�YRLW�URXJH�G�DSUqV�OHV�IUqUHV�*ULPP��VSHFWDFOH�MHXQH�SXEOLF��P�H�V��/HwOD
'pDX[���5RELQ� �FRPpGLH�PXVLFDOH�pFULWH�HW�PLVH�HQ�VFqQH�SDU�9LFWRU�&DPSD��
+�WHO�*UDYHO� �VSHFWDFOH� LPSURYLVp� ��FUpDWLRQ�GH�/D�/LPRQH� ���+DPOHW� VSHDN� WR
PH� �VSHFWDFOH�GH�FORZQ�G�DSUqV�6KDNHVSHDUH��P�H�V��*HQHYLqYH�$UQDXG� ��� RX
HQFRUH� /D� )HPPH� GX� %RXODQJHU� G�DSUqV� 0DUFHO� 3DJQRO� �P�H�V� 3LWWR� &DPSD��
HOOH�HVW�pJDOHPHQW�OH�SUHPLHU�U{OH�GH�+XQWLQJ�'D\�XQ�ORQJ�PpWUDJH�G
KRUUHXU�TXL
VRUWLUD�FRXUDQW������
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